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Producers, the markets have been on a roller coaster ride since last Friday USDAs report. The
USDA increased the carryout numbers for soybeans by 35 percent and corn they increased by 8
percent and with the wheat they decreased it by 5 percent which will help but there is still a lot
of wheat left in the world to get processed. There has been a little bit of good news this, China
has dumped two barges that contained US soybeans, there is also a plan in place for the US and
China to get together at the end of August to start trade talks again as long as everything goes
as planned.

With corn there is a lot of chatter on whether or not the USDAs 178.4 bushel per acre is going
to be anywhere in the neighborhood of correct. The corn ratings have been decreased by 1
percent for the last four weeks in a row which has it setting at 70 percent in the good to
excellent category with 68.6 percent being the five year average. Corn has been getting some
pretty decent export numbers to try and help clean up the old crop and start chewing away at
the new crop the last couple of weeks.

Wheat has been on a ride of its own this week with a fair amount of good news to give it a
helping hand. This week the wheat exports blew the USDAs estimate out of the water by
303,000 metric tons, which is a great way to start off the marketing year. There are still some
guestion as to what Russia is going to have to export but as of now are wheat is fairly
competitive as far as the export market goes. There is still concern with Australia and Europe as
far as were there production numbers will come in at, but from what | have read they should be
lower numbers due to the drought in their area.

| have some graphs that | put on here as well to show how the supply and demand stats have
looked compared to what we are looking at this year.



CORN SUPPLY/DEMAND STATS

(BILLION BUSHELS)
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ALL WHEAT SUPPLY/DEMAND STATS
(BILLION BUSHELS)
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KANSAS CITY (HRW) WHEAT SUPPLY/DEMAND STATS
(BILLION BUSHELS)
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We have also added a new tab on are Anton Coop web site called the Anton
connection were you can go and see the latest newsletters or postings.



